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Q. Describe the features of Perfect Competition.

ANS:
1. Large number of buyers and sellers
2. Homogeneous product
3. Free entry and Exit to the firm
* 4. Perfect Knowledge of the Market

5. Perfect mobility of the factors of produ

ansport Cost




Q. Discuss different sources of Monopoly Power.

ANS:
1. Natural Monopoly
2. Control over Critical inputs.
3. Technology.
4. Legal Protection.

5. Cartel formation.

6. Price policy
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Q. CALCULATE TR, AR
AND MR UNDER
MONOPOLY MARKET BY
USING FOLLOWING
DATA.
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Q. What are the features of monopolistic competition.

ANS:
1. Many Sellers
2. Close substitute
3. Selling Cost.
4. Free entry and Exit
5. Nature of Demand curve

6. Product differentiation




Long-Run Equilibrium
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Q. WHAT ARE THE DIFFERENT DEGREES OF PRICE
DISCRIMINATION?

® First Degree Price Discrimination:

® Second Degree Price Discrimination:

R Third Degree Price Discrimination:



8. Location

Q. Government Sections
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